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Annexure III 

FORM –MGT-9  

 

EXTRACT OF ANNUAL RETURN 

As on the financial year ended 31
st
 March, 2017 

(Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12 (1) of Companies 

(Management & Administrations) Rules, 2014) 

 

 

I. REGISTRATION AND OTHER DETAILS: 

 

1 CIN L65921PB1994PLC015365 

2. Registration Date 28/11/1994 

3. Name of the Company Northlink Fiscal And Capital Services Limited 

4. Category / Sub-Category of 

the Company 

 Company Limited by Shares/Indian Non Government Company 

5. Address of the registered 

office and contact details 

86 Mall Road, Civil Lines, Ludhiana (Pb.)-141001 

6. Whether Listed Company Yes 

7. Name, Address and contact 

details of Registrar & 

Transfer Agent, if any 

Skyline Financial Services Private Limited,  

D-153A, 1
st
Floor,Okhla Industrial Area, Phase-I, New Delhi-

110020 

Tel: 011 64732681-88 

 

 

II.PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY   

 

All the business activities contributing 10%  or more of the total turnover of the Company shall be 

stated:- 

 

S. No. Name and Description of main 

products/services 

NIC Code of the 

product/service 

% to total turnover of the 

Company 

1. Wholesale of construction materials 46632 95.92 

 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY: 

 

S. No. Name and Description of 

the Company 

CIN/GLN Holding/Subsidiary 

/Associate 

% of 

Shares 

Held 

Applicable 

Section 

Not Applicable 
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IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as Percentage of Total 

Equity) 

 

I) Category-wise Share Holding 

 

Category of  

Shareholders 

No. of Shares held at the  beginning of the 

year [01.04.2016] 

No. of Shares held at the end of the year 

[31.03.2017] 

% 

Chan

ge 

durin

g the 

year 

 Demat Physical Total % of 

total 

shares 

Demat Physical Total % of 

total 

shares 

 

A. Promoters          

(1) Indian          

a) Individual/ 

HUF 

2364280 ---- 2364280 72.75 2371304 

 

--- 2371304 

 

72.96 0.21 

b) Central 

Govt. 

---- ---- ---- ---- ---- ---- ---- ----  

c)State 

Govt.(s) 

---- ---- ---- ---- ---- ---- ---- ----  

d) Bodies. 

Corp. 

---- ---- ---- ---- ---- ---- ---- ----  

e) Banks/FI ---- ---- ---- ---- ---- ---- ---- ----  

f) Any Other ---- ---- ---- ---- ---- ---- ---- ----  

Sub-total 

(A) (1) :- 

2364280 ---- 2364280 72.75 2371304 

 

--- 2371304 72.96 0.21 

(2) Foreign          

a) NRIs- 

Individuals 

---- ---- ---- ---- ---- ---- ---- ----  

b) Other- 

Individuals 

---- ---- ---- ---- ---- ---- ---- ----  

c) Bodies- 

Corp 

---- ---- ---- ---- ---- ---- ---- ----  

d) Banks/FI ---- ---- ---- ---- ---- ---- ---- ----  

e) Any Other ---- ---- ---- ---- ---- ---- ---- ----  

Sub-total 

(A) (2) :- 

 

---- ---- ---- ---- ---- ---- ---- ----  

Total 

shareholding 

Of Promoter 

(A)=(A)(1)+(

A)(2) 

2364280 ---- 2364280 72.75 2371304 --- 2371304 72.96 0.21 

B. Public 

Shareholding 

         

1. Institution ---- ---- ---- ---- ---- ---- ---- ---- ---- 

a) Mutual 

Funds 

---- ---- ---- ---- ---- ---- ---- ---- ---- 

b) Banks/FI  ---- ---- ---- ---- ---- ---- ---- ---- ---- 
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c) Central 

Govt 

---- ---- ---- ---- ---- ---- ---- ---- ---- 

d) State Govt ---- ---- ---- ---- ---- ---- ---- ---- ---- 

e) Venture 

 Capital Fund 

---- ---- ---- ---- ---- ---- ---- ---- ---- 

f) Insurance  

Companies 

---- ---- ---- ---- ---- ---- ---- ---- ---- 

g) FIIs ---- ---- ---- ---- ---- ---- ---- ---- ---- 

h) Foreign 

Venture 

Capital 

Funds 

---- ---- ---- ---- ---- ---- ---- ---- ---- 

i) Other 

(Specify) 

---- ---- ---- ---- ---- ---- ---- ---- ---- 

Sub-total 

(B)(1) 

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

2. Non-

Institution 

         

a) Bodies 

Corp. 

36160 2899 39059 1.20 10206 

 

2900 13106 

 

0.40 (0.8) 

i) Indian ---- ---- ---- ---- ---- ---- ---- ----  

ii) Overseas ---- ---- ---- ---- ---- ---- ---- ----  

b) Individual ---- ---- ---- ---- ---- ---- ---- ----  

i) Individual 

Shareholders 

Holding 

nominal 

Share capital 

Upto Rs.1 

Lakh 

20060 155700 175760 5.41 24766 

 

155500 

 

180266 

 

5.55 0.14 

ii) Individual 

shareholders 

holding 

nominal 

share capital 

in excess of 

Rs. 1 

Lakh 

561600 109300 670900 20.64 576023 

 

109300 

 

685323 21.09 0.45 

c) Other (NRI, 

HUF, & 

Clearing 

Members 

0 1 1 0 0 1 1 0 0 

Sub-total (B) 

(2):- 

617820 267900 885720 27.25 610995 267701 878696 27.04 (0.21) 

Total Public 

Shareholding 

(B)=(B)(1)+(B

)(2) 

617820 267900 885720 27.25 610995 267701 878696 27.04 (0.21) 

C. Shares held 

by 

Custodian for  

GDRs & 

ADRs 

---- ---- ---- ---- --- --- --- --- --- 

Grand Total 

(A+B+C) 

2982100 267900 3250000 100.00 2982299 267701 3250000 100.0 --- 
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(ii) Shareholding of Promoters 

 

SN Shareholder’s  

Name 

Shareholding at the beginning 

Of the year [01.04.2016] 

Shareholding at the  

End of the year[31.03.2017] 

 

  No. of 

Shares 

% of 

total 

Shares 

of the 

Com- 

Pany 

% of Shares 

Pledged/enc- 

umbered to 

total shares   

No. of 

Shares 

% of 

total 

Shares 

of the 

Com- 

Pany 

% of Shares 

Pledged/enc- 

umbered to 

total shares   

% 

Change 

in share 

holding 

during 

the year 

1. Sunny Maria  754000 23.20 ---- 204000 

 

6.28 ---- (16.92) 

2. Shamli Maria 704600 21.68 ---- 904600 

 

27.83 ---- 6.15 

3. GauriKhanna 241800 7.44 ---- 441800 

 

13.59 ---- 6.15 

4. AartiThapar 211680 6.51 ---- 213080 

 

6.56 ---- 0.05 

5. Sunil Dutt 

Maria 

800 0.02 ---- 800 0.02 ---- 0.00 

6. Anuradha 

Rani 

200 0.01 ---- 200 0.01 ---- 0.00 

7. �����������

 

451200 13.88  ���	���

 

18.67 ---- 4.79 

 TOTAL 2364280 72.75 ---- 2371304 

 

72.96 ---- 0.12 

 

 

(iii)   (a) Change in Promoter’s Shareholding 

 

SN Particulars Shareholding at the beginning of 

the year [01.04.2016] 

Cumulative Shareholding during 

the year  

1. SHAMLI MARIA No. of 

Shares 

% of the total shares 

of the Company 

No. of 

Shares 

% of the total shares 

of the Company 

 At the beginning  

of the year 

704600 

 

21.68 

 

--- --- 

 Date Reason     

12/08/2016 Purchase 200000 6.15 904600 27.83 

 At the End of the year --- --- 904600 27.83 

    

2. AARTI THAPAR No. of 

Shares 

% of the total shares 

of the Company 

No. of 

Shares 

% of the total shares 

of the Company 

 At the beginning of the 

year 

211680 

 

6.51 --- --- 

 Date Reason     

23/09/2016 Purchase 

 

1400 0.05 213080 6.56 

 At the End of the year --- --- 213080 

 

6.56 
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SN Particulars Shareholding at the beginning of 

the year [01.04.2016] 

Cumulative Shareholding during 

the year  

3. GAURI KHANNA No. of 

Shares 

% of the total shares 

of the Company 

No. of 

Shares 

% of the total shares 

of the Company 

 At the beginning of the 

year 

241800 

 

7.44 

 

--- --- 

 Date Reason     

12/08/2016 

 

Purchase 200000 

 

6.15 441800 

 

13.59 

 

 At the End of the year --- --- 441800 

 

13.59 

      

4. SUNNY MARIA 

 

No. of 

Shares 

% of the total shares 

of the Company 

No. of 

Shares 

% of the total shares 

of the Company 

 At the beginning of the 

year 

754000 

 

23.2 

 

--- --- 

 

 

 

 

Date Reason     

12/08/2016 

 

Sale 

 

(550000) 

 

16.92 204000 6.28 

 At the end of the year --- --- 204000 6.28 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

5. NITIKA KHANNA 

 

No. of 

Shares 

% of the total shares 

of the Company 

No. of 

Shares 

% of the total shares 

of the Company 

 At the beginning of the 

year 

451200 13.88 --- --- 

 12/08/2016 Purchase 150000 4.62 601200 18.5 

23/09/2016 Purchase 5624 0.17 606824 18.67 

 At the end of the year -- -- 606824 18.67 
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(iv)  Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 

Holders of GDRs and ADRs): 

 

SN Particulars Shareholding at the 

beginning of the year 

[01.04.2016] 

Cumulative shareholding 

during the year [31.03.2017]   

 For Each of the Top 

10 Shareholders 

No. of 

Shares 

% of total 

shares of the 

Company 

No. of 

Shares 

% of the total 

shares of the 

Company 

1. NITIKA KHANNA     

 At the beginning of the year 451200 13.88 -- -- 

 Date Reason     

 12/08/2016 Purchase 150000 4.6 601200 18.49 

 23/09/2016 Purchase 5624 0.17 606824 18.67 

 At the end of the year (or on 

the date of separation, if 

separated during the year) 

--- --- 606824 

 
18.67 

2. RAJESH KHANNA     

 At the beginning of the year 279700 8.61 --- --- 

 Date Reason     

23/09/2016 Purchase 11280 0.34 290980 8.95 

 At the End of the year (or 

on the date of separation, if 

separated during the year) 

--- --- 290980 

 

8.95 

 

3. KEWAL KRISHAN     

 At the beginning of the year 281900 8.67 --- --- 

 Date  Reason     

23/09/2016 Purchase 3143 0.09 285043 8.77 

 At the End of the year (or 

on the date of separation, if 

separated during the year) 

--- --- 285043 

 

8.77 

 

4. PRABHA RANI     

 At the beginning of the year 48000 1.48 --- --- 

 At the End of the year (or 

on the date of separation, if 

separated during the year) 

--- --- 48000 1.48 
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S

N 

Particulars Shareholding at the 

beginning of the year 

[01.04.2016] 

Cumulative Shareholding 

during the year [31.03.2017] 

  

 For Each of the Top 

10 Shareholders 

No. of 

Shares 

% of total 

shares of the 

Company 

No. of 

Shares 

% of the total 

shares of the 

Company 

5. SATISH KUMAR     

 At the beginning of the year 39600 1.22 --- --- 

 At the End of the year (or 

on the date of separation, if 

separated during the year) 

--- --- 39600 1.22 

6. KAMAL KISHORE     

 At the beginning of the year 21700 0.67 --- --- 

 

 

At the End of the year (or 

on the date of separation, if 

separated during the year) 

--- --- 21700 0.67 

7. MANMOHAN      

 At the beginning of the year 5800 0.18 --- --- 

 At the End of the year (or 

on the date of separation, if 

separated during the year) 

--- --- 5800 0.18 

8. ALPESH RASIKLAL 

SHAH 

    

 At the beginning of the year -- --   

 

 

 

 

 

 

Date  Reason     

07/10/2016 Purchase  1098 0.03 1098 0.03 

14/10/2016 Purchase 1475 0.04 2573 0.08 

18/11/2016 Purchase 95 0.00 2668 0.08 

25/11/2016 Purchase 1740 0.05 4408 0.14 

02/12/2016 Purchase 500 0.01 4908 0.15 

06/01/2017 Purchase 20 0.00 4928 0.15 

 At the End of the year (or 

on the date of separation, if 

separated during the year) 

--- --- 
4928 0.15 

      

9. MUKESH KUMAR     

 At the beginning of the year --- ---   

 Date  Reason     

 23/12/2016 Purchase 4875 0.15 -- --- 

 At the End of the year (or 

on the date of separation, if 

separated during the year) 

--- --- 4875 

 

0.15 
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SN Particulars Shareholding at the 

beginning of the year 

[01.04.2016] 

Cumulative Shareholding 

during the year [31.03.2017]   

 For Each of the Top 

10 Shareholders 

No. of 

Shares 

% of total shares 

of  the Company 

No. of 

Shares 

% of the total 

shares of the 

Company 

10 DAVINDER KUMAR 

GARG 

    

 At the beginning of the year 4800 0.15 --- --- 

 At the End of the year (or 

on the date of separation, if 

separated during the year) 

--- --- 4800 0.15 

 

 

(v) Shareholding of Directors and Key Managerial Personnel: 

 

 

 

 

 

 

 

 

 

 

 

Sr. 

No. 

 Shareholding at the 

beginning of the year 

(01.04.2016) 

Shareholding at the end of 

the year (31.03.2017) 

A) Name of the Directors No. of 

Shares 

% of total shares 

Of the Company 

No. of 

Shares 

% of total 

shares Of the 

Company 

1. Sunny Maria 754000 23.20 204000 

 

6.28 

2. Shamli Maria 704600 21.68 904600 

 

27.83 

3. Bharat Soni 100 0.003 100 

 

0.003 

4 Geeta Rani 0 0 100 0.003 

B) Key Managerial Personnel 

 

1. Anuradha Rani (CFO) 200 0.01 200 0.01 

 

2. Sunil Dutt Maria (CEO) 800 0.02 800 0.02 

 

3. Sahil Khurana (CS) 0 0.00 0 0.00 
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(VI) INDEBTEDNESS 

Indebtedness of the Company including interest/outstanding/accrued but not due for 

payment 

 

Particular Secured Loans 

Excluding 

deposits 

Unsecured 

Loans 

Deposit Total 

Indebtedness 

Indebtedness at the beginning 

of the financial year 

 

(i) Principal Amount 

(ii) Interest due but not paid 

(iii) Interest accrued but not due 

 

 

57,24,455.14 

Nil 

Nil 

 

 

Nil 

Nil 

Nil 

 

 

 

Nil 

Nil 

Nil 

 

 

57,24,455.14 

Nil 

Nil 

Total (i+ii+iii) 57,24,455.14 

 

Nil Nil 57,24,455.14 

 

Changes in Indebtedness 

during the Financial year 

 

• Addition 

• Reduction 

 

 

 

25,60,834  

(13,02,362.22) 

 

 

7,40,000 

Nil 

 

 

Nil 

Nil 

 

 

33,00,834 

(13,02,362.22) 

Net Change 12,58,471.78 7,40,000 

 

Nil 19,98,471.78 

Indebtedness at the end of the 

financial year 

 

(i) Principal Amount 

(ii) Interest due but not paid 

(iii) Interest accrued but not due 

 

 

 

69,82,926.92 

Nil 

Nil 

 

 

 

7,40,000 

Nil 

Nil 

 

 

 

Nil 

Nil 

Nil 

 

 

 

77,22,926.92 

Nil 

Nil 

Total (i+ii+iii) 69,82,926.92 

 

7,40,000 

 

Nil 77,22,926.92 
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VII. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:  

 

 

Sr.

No. 

Particulars of Remuneration Name of Directors Total Amount 

  Sunny Maria 

(M.D.) 

Shamli Maria 

(W.T.D.) 

 

1. Gross Salary 

(a) Salary as per provisions 

contained in section 17(1) of the 

Income-tax Act, 1961 

(b) Value of perquisites u/s 17(2) 

Income-tax Act, 1961 

(c ) Profits in lieu of salary under 

section 17(3) Income-tax 

Act,1961 

 

 

2,40,000 

 

- 

- 

- 

 

 

3,00,000 

 

- 

- 

- 

 

 

5,40,000 

 

- 

- 

- 

2. Stock Option - - - 

3. Sweat Equity - - - 

4. Commission 

-as % of profit 

-others, specify 

- - - 

5. Others, please specify - - - 

 Total (A) 2,40,000 3,00,000 5,40,000 

 Ceiling as per the Act - - 30,00,000# 

 

# Individual limit is Rs. 30,00,000 as per Schedule-V of the Companies Act, 2013. 
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B. Remuneration to other directors. 

 

Sr. 

No. 

Particulars of 

Remuneration 

Name of Directors Total Amount 

  Inderjit Singh Jassal 

 

Bharat Soni -- 

1. Independent Directors 

• Fee for attending 

board/ 

Committee meetings 

• Commission 

• Others, Please specify 

 

- 
�

��

��

��

 

- 
�

��

��

��

�

 

- 
�

��

��

��

 Total (1)    

 Other Non Executive 

Directors 

• Fee for attending 

board/ Committee 

meetings 

• Commission 

• Others, Please specify 

 

 

- 

 

 

- 
��

 

 

- 

 

 

- 
- 

 

 

- 

 

 

- 
- 

 Total (2) - - - 

 Total (B)+(1)+(2) - - - 

 Total  Managerial 

Remuneration 
- - - 

 Overall Ceiling as per the 

Act 
- - - 

 

C. Remuneration to key managerial personnel other than MD/MANAGER/WTD 

 

Sr. 

No. 

Particulars of Remuneration Key Managerial Personnel Total Amount 

  Sunil Dutt 

Maria 

(CEO) 

Sahil 

Khurana 

(CS) 

Anuradha 

Rani 

(CFO) 

 

 Gross Salary 

(a) Salary as per provisions 

contained in section 17(1) of 

the Income-tax Act, 1961 

(b) Value of perquisites u/s 

17(2) Income-tax Act, 1961  

(c )Profits in lieu of salary 

under section 17(3) Income-tax 

Act,1961 

 

 

0 

 

 

2,70,000 

 

 

0 

 

 

2,70,000 

2. Stock Option - - - - 

3. Sweat Equity - - - - 

4. Commission 

-as % of profit 

- others, specify 

- - - - 

5. Others, please specify - - - - 

 Total 0 2,70,000 0 2,70,000 
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VIII. PENALITIES/PUNISHMENT/COMPOUNDING OF OFFENCES:- 

 

Type Section of  

the Companies 

Act 

 

Brief Description Details of  

Penalty/ 

Punishment 

/Compounding 

Fee imposed 

Authority 

[RD/NCLT 

/COURT] 

Appeal 

Made, if 

Any (give 

Details) 

A. COMPANY 

Penalty       Nil Nil Nil Nil Nil 

Punishment Nil Nil Nil Nil Nil 

Compounding Nil Nil Nil Nil Nil 

B. DIRECTORS 

Penalty Nil Nil Nil Nil Nil 

Punishment Nil Nil Nil Nil Nil 

Compounding Nil Nil Nil Nil Nil 

C. OTHER OFFICERS IN DEFAULT 

Penalty Nil Nil Nil Nil Nil 

Punishment Nil Nil Nil Nil Nil 

Compounding Nil Nil Nil Nil Nil 
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STATUTORY AUDITOR’S CERTIFICATE ON COMPLIANCE OF CORPORATE 

GOVERNANCE 

 

To 

The Members  

Northlink Fiscal and Capital Services Limited  

 

We have examined the compliance of the conditions of the Corporate Governance by Northlink 

Fiscal and Capital Services Limited for the year ended 31
st
 March 2017, as per the relevant 

provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 

Regulations’) as referred to in Regulation 15(2) of the Listing Regulations for the period April 01, 

2016 to March 31, 2017.  

In our opinion and to the best of our information and according to the explanations given to us and 

based on the representations made by the Directors and Management, we certify that: 

(i.) The Paid-up Equity Share Capital of the Company as on March 31, 2017 is Rs. 3,25,00,000/- 

(Rupees Three Crores Twenty Five Lakh only). 

(ii.) The Net Worth of the Company as on March 31, 2017 is Rs. 3,49,03,590/- (Rupees Three 

Crores Forty Nine Lakh Three Thousand Five Hundred Ninety only.) 

Accordingly, as per Regulation 15(2) of the SEBI(Listing Obligations and Disclosure 

Requirements) Regulations, 2015 compliance of conditions of Corporate Governance is not 

applicable on the Company. However, the Company has voluntarily complied with the conditions 

of the Corporate Governance as stipulated in the above-mentioned SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

The compliance of conditions of Corporate Governance is the responsibility of the Management. 

Our examination was limited to review of the procedures and implementation thereof, adopted by 

the Company for ensuring the compliance of the conditions of Corporate Governance. It is neither 

an audit nor an expression of an opinion on the Financial Statements of the Company. 

 

We state that no investor grievance is pending for a period of exceeding one month against the 

Company as per the records maintained by the Stakeholders Relationship Committee. 

 

We further state that such compliance is neither an assurance as to the future viability of the 

Company nor the efficiency or effectiveness with which the Management has conducted the affairs 

of the Company.  

 

For Parmod G. Gupta & Associates 

Chartered Accountants 

   FRN: 018870N 

 

Sd/- 

(Parmod Gupta) 

Partner 

Date: - 30.05.2017                                                                                                         M.No. 096109 

Place: - Ludhiana                                                                                                        
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To the Members of 

NORTHLINK FISCAL AND CAPITAL SERVICES LIMITED 

Report on Financial Statements 

We have audited the accompanying financial statements of  NORTHLINK FISCAL  AND  

CAPITAL   SERVICES  LIMITED   (“the Company”), which comprise the standalone Balance        

Sheet as at March 31, 2017, and the Statement of Profit and Loss and Cash Flow Statement for 

the year then ended, and a summary of significant accounting policies and other explanatory 

information. 

Managements’ Responsibility for the Financial Statements 

The company’s Board of Directors is responsible for the matters stated in Section 134 (5) of The 

Companies Act,2013 (“the Act”) with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position, financial performance , cash 

flows and changes in equity of the Company in accordance with the Accounting principles 

generally accepted in India, including the  Indian Accounting Standards specified under 133 of 

The Act, read with Rule 7 of the Companies ( Accounts ) Rules, 2014. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of the company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation, and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and  presentation of the 

financial statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 

matters which are required to be included in the audit report under the provisions of the Act and 

the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under section 

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 

and perform the audit to obtain reasonable assurance about whether the financial statements are 

free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, 

including the assessment of the risks of material misstatement of the financial statements, whether 

due to fraud or error. In making those risk assessments, the auditor considers internal control 

relevant to the Company’s preparation of the financial statement that give a true and fair view in 

order to design audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on whether the company has in place an adequate internal controls 
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systems over financial reporting and the operating effectiveness of such controls. An audit also 

includes evaluating the appropriateness of accounting policies used and the reasonableness of the 

accounting estimates made by the Company Directors, as well as evaluating the overall 

presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on these financial statements.  

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally 

accepted in India, of the state of affairs of the company as at 31
st
 March, 2017 and its profit and 

its cash flows for the year ended on that date except the following. 

a. The company is not registered with Service Tax Act for the Goods Transport Agency service 

availed during the year 2016-17 and not paid any service tax on the payment of freight paid. 

Report on Other legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central 

Government of India in terms of sub section (11) of section 143 of the Act, we give in the 

Annexure  a statement on the matters specified in paragraphs 3 and 4 of the Order. 

 

2.  As required by section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

 

b)  In our opinion proper books of account as required by law have been kept by the Company so far 

as appears from our examination of those books; 

c)  The Balance Sheet, Statement of Profit and Loss including Cash Flow Statement dealt with by 

this Report are in agreement with the books of account. 

d)  In our opinion, the aforesaid financial statement comply with the Accounting  Standards specified 

under Section 133 of the Act 2013 read with the Rule read with Rule 7 of the Companies ( 

Accounts ) Rules, 2014. 

e)  On the basis of written representations received from the directors as on March 31, 2017, and 

taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 

2017, from being appointed as a director in terms of Section 164(2) of the Act. 

  f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate report in 

“Annexure B”; and  

 

g) With respect to the other maters to be included in the Auditor’s Report in accordance with rule 11 

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us:    

i) The company has no pending litigation with any department so no impact on its financial 

statements; 

ii) As there are not any material foreseeable losses, on long term contracts, therefore the company 

has not made any provision, required under the applicable law or accounting standards. 
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iii) There has been no delay in transferring amounts, required to be transferred if any, to the investor 

Education and Protection Fund by the Company.     

iv)The company has provided requisite disclosures in NOTE 37 as to the holding of specified bank 

notes on November 8, 2016 and December 30, 2016 as well as dealings in specified bank notes 

during the period from November 8, 2016 to December 30, 2016. Based on our audit procedures 

and relying on management representation regarding the holding and nature of cash transactions, 

including specified bank notes, we report that these disclosures are in accordance with books of 

accounts maintained by the company and as produced to us by the management.  

For PARMOD G  GUPTA &  ASSO. 

                                         CHARTERED ACCOUNTANTS                                            

 (FIRM’S REG. NO. 018870N) 

 

Sd/- 

Place: LUDHIANA                                                                                          (PARMOD GUPTA) 

Dated:30.05.2017                                                                                                               PARTNER 

 M.  NO. 096109 
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ANNEXURE REFERRED TO IN PARAGRAPH 1 OF REPORT ON OTHER LEGAL AND 

REGULATORY REQUIREMENT‘S 

 

 

(i) (a)  The company has maintained the proper records showing the full particulars including    

quantitative details and situation of all the fixed assets. 

 

(b) The fixed assets are physical verified by the management according to a phased programme 

designed to cover all the items every year, which in our opinion, is reasonable having regard to the 

size of the Company and the nature of its assets. Pursuant to the programme, a portion of the fixed 

assets has been physically verified by the management during the year and no material 

discrepancies were noticed on such verification.  

 

(c)    According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the title deeds of immovable properties are held in the 

name of the company. 

 

(ii) (a)  In our opinion, and according to the information and explanations given to us, the inventory 

has been physically verified by the management during the year. 

 

(b)    In our opinion and according to the information and explanations given to us, the 

discrepancies noticed on verification between the physical stock and the book records were not 

material and have been properly dealt with in the books of accounts. 

 

(iii) (a) As per information & explanation given to us, the company is NBFC and has not granted any 

loans, secured or unsecured, to companies, firms, limited liability partnership or other parties 

covered in the register maintained under section 189 of the companies act, 2013. Accordingly the 

provision of clause 3(iii)(a), (b) and (c) of the order are not applicable to the company and hence 

not commented upon.  

 

(iv)  In our opinion and according to the information and explanations given to us, the company has 

complied with the provision of section 185 and 186 of the Act, with respect to the loans and 

investment made. 

 

(v) The Company has not accepted any deposits from the public within the meaning of directives 

issued by the Reserve Bank of India and provisions of section 73 to 76 or any other relevant 

provisions of the Companies Act, 2013 and the rules framed there under. 

 

(vi)  The Central Govt. has not prescribed the maintenance of cost records under section 148(1) of the 

Companies Act, 2013 for any of the services/material rendered or supply by the company. 

 

 

(vii)    (a)  According to the information and explanations given to us and the records of the Company 

examined by us, in our opinion, the Company is generally regular in depositing undisputed 

statutory dues in respect of provided fund, investor education and protection fund, employee’s 

state insurance, income tax, sale tax, wealth tax, customs duty, excise duty, cess and other 

material statutory dues as applicable with the appropriate authorities. Further, there were no 

undisputed amounts outstanding at the year-end for a period of more than six months from the 

date they became payable except of service tax on freight.   

 

(b)  According to the information and explanations given to us and the records of the Company 

examined by us, the company has no dues of  Income Tax, Sales tax, Custom Duty, Wealth tax, 

Excise duty, Service Tax and cess, which have not been deposited on account of any dispute.  
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(viii) According to the records of the company examined by us and the information and explanation 

given to us, in our opinion, the company has defaulted in repayment of last two installments (Feb 

2017 & March 2017) to Tata Motor Finance of Rs.23311.00 each. 

The installment of Feb 2017 was paid on 26/05/2017. 

 

(ix) The Company did not raise any money by way of initial public offer or further public offer 

(including debt instruments) except of term loans for the purchase of vehicle during the year 

which is applied for the purchase of the vehicle only. 

 

 (x) According to the information and explanations given to us, no material fraud by the Company or 

on the Company by its officers or employees has been noticed or reported during the course of 

our audit.  

 

(xi) According to the information and explanations give to us and based on our examination of the 

records of the Company, the Company has paid/provided for managerial remuneration in 

accordance with the requisite approvals mandated by the provisions of section 197 read with 

Schedule V to The Companies Act, 2013. 

 

(xii) In our opinion and according to the information and explanations given to us, the Company is not 

a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.  

(xiii)  According to the information and explanations given to us and based on our examination of the 

records of the Company, transactions with the related parties are in compliance with sections 177 

and 188 of the Act where applicable and details of such transactions have been disclosed in the 

financial statements as required by the applicable accounting standards.  

(xiv)  According to the information and explanations give to us and based on our examination of the 

records of the company, the Company has not made any preferential allotment or private 

placement of shares or fully or partly convertible debentures during the year. 

 However the company has issued 2000000 share warrants @ Rs.11/- each against which Rs. 55 

Lac has been received. These warrants are optionally convertible into Equity Shares of Rs. 10/- 

each at a premium of Rs.1/- each after 18 months from date of allotment. 

(xv)  According to the information and explanations given to us and based on our examination of the 

records of the Company, the Company has not entered into non-cash transactions with directors 

or persons connected with him with regards to acquisition or to be acquired any fixed assets. 

Accordingly, paragraph 3(xv) of the Order is not applicable.  

 

(xvi)  The company is registered with Reserve Bank of India vide certificate No. 06.00130 

dt.09.09.1998. 

 

 

                For PARMOD G GUPTA &  ASSO. 

                                         CHARTERED ACCOUNTANTS                                               

 (FIRM’S REG. NO. 018870N) 

 

sd/- 

Place: LUDHIANA                                                                                          (PARMOD GUPTA) 

Dated:30.05.2017                                                                                                               PARTNER 

 M.  NO. 096109 
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Annexure - B to the Auditors’ Report  

 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 

the Companies Act, 2013 (“the Act”)  

 

We have audited the internal financial controls over financial reporting of NORTHLINK FISCAL 

AND CAPITAL SERVICES LIMITED (“the Company”) as of 31 March 2017 in conjunction 

with our audit of the financial statements of the Company for the year ended on that date.  

 

Management’s Responsibility for Internal Financial Controls  

 

The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accountants of India (‘ICAI’). These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring 

the orderly and efficient conduct of its business, including adherence to company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial 

information, as required under the Companies Act, 2013. 

 

Auditors’ Responsibility  

 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and 

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of 

the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects.  

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 

reporting 

Meaning of Internal Financial Controls over Financial Reporting  

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those policies 

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company; and (3) provide reasonable assurance regarding 
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prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 

assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting  

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or procedures 

may deteriorate.  

 

Opinion  

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at 31 March 2017, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants of India.  

 

 

  For PARMOD G GUPTA & ASSO. 

                                         CHARTERED ACCOUNTANTS                                                   

 (FIRM’S REG. NO. 018870N) 

 

sd/- 

Place: LUDHIANA                                                                                          (PARMOD GUPTA) 

Dated: 30.05.2017                                                                                                              PARTNER 

 M.  NO. 096109 
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PART-A 

   NOTE NO.1.  SIGNIFICANTACCOUNTING POLICIES 

i) BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS 

The financial statements has been prepared in accordance the historical cost convention, 

accounting Standards issued vide Companies (Accounting Standards), Rules 2006, as prescribed 

under section 133 of the Companies Act 2013 read with rule 7 of Companies (Accounts) Rule, 

2014 and other relevant provisions of the Companies Act 2013. 

ii) USE OF ESTIMATES 

The presentation of financial statements in conformity with the generally accepted accounting 

principles requires estimates and assumptions to be made that affect reportable amounts of assets 

and liabilities on the date of the financial statements and the reported amount of revenues and 

expenses during the reporting period. Difference between the actual results and estimates are 

recognized in the year in which the results are known /materialized. 

iii) RECOGNITION OF INCOME/EXPENDITURE  

All income & expenditure having a material bearing on the financial statements is accounted for 

on an accrual basis and provision is made for all known losses and liabilities. 

Further, sales include revision in prices received from customers with retrospective effect.     

Similarly, price revision for material purchased has also been included in purchases. Further 

adjustment, if any, are made in the year of final settlement. Dividend Income is recognize when 

the right to receive the dividend is established by the balance sheet date. Interest income is 

recognized on time proportion basis.     

iv) FIXED ASSETS 

Fixed assets are stated at original cost plus any directly attributable cost of bringing the assets to 

their working condition for intended use.  

v) IMPAIRMENT OF ASSETS 

The carrying amount of assets are reviewed at each balance sheet date to ascertain if there is any 

indication of impairment based on internal/external factors.  

If the carrying amount of the assets exceeds its estimated recoverable amount, an impairment loss 

is recognized in the profit & loss account to the extent the carrying amount exceeds the 

recoverable amount. Reversal of impairment losses recognized in prior years is recorded when 

there is an indication that the impairment, recognized for the assets, no longer exist or has 

decreased. 

vi) DEPRECIATION 

Further Depreciation has been provided on straight-line method at the appropriate rates in 

accordance with schedule II of the Companies Act, 2013 in respect of the assets acquired after 

01.04.2014 and for the assets acquired prior to April 2014 the carrying amount as on 01.04.2014 is 

depreciated over the remaining useful life based on valuation. 

vii) FOREIGN TRANSACTIONS 

The Company has not transacted any foreign transaction during the year 2016-17.  

viii) INVESTMENTS 

   The company has no investments as on 31.03.2017. 

ix) BORROWING COST 

Borrowing cost attributable to acquisitions and construction of assets are capitalized as a part of 

cost of such assets up to the date when such assets are ready for its intended use and other 

borrowing cost are charged to Profit & Loss Account. The company has taken loan for the 

purchase of Car during the year 2016-17. 
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x) VALUATION OF INVENTORIES  

The closing stock has been valued at cost or net realizable value whichever is less as at 31.03.2017 

as per Accounting Standard –2 issued by The Institute of Chartered Accountants of India.  

xi) EMPLOYEE RETIREMENT BENEFITS 

Retirement benefits in the form of Provident Funds/ Pension schemes are defined contribution 

schemes and the contribution will be charged to the Profit & Loss account of the year when the 

contribution to the respective funds becomes due. No provision for gratuity has been made for 

2016-17. 

xii) CURRENT TAXES 

 Income Tax expense comprises of current tax and deferred tax charge or credit. Provision for 

current tax is made with reference to taxable income computed for the financial year for which the 

financial statements are prepared by applying the tax rates as applicable.  

 Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and loss as 

current tax. The company recognizes MAT credit available as an assetonly to the extent there is 

convincing evidence that the company will pay normal income tax during the specified period, i.e. 

the period for which MAT Credit is allowed to be carried forward. In the year in which the 

company recognize MAT Credit as an assets  in accordance with the Guidance Note on 

Accounting for credit Available in respect of Minimum alternate tax under the Income Tax Act, 

1961, the said assets is created by way of credit to the statement of Profit and loss and shown as 

“MAT Credit Entitlement”. The Company reviews the “MAT Credit Entitlement” assets at each 

reporting date and writes down the assets to the extent the company does not have convincing 

evidence that it will pay normal tax during the sufficient period. 

 Deferred income tax charge reflects the impact of current period timing difference between taxable 

income and accounting income. The deferred tax charge or credit is recognized using prevailing 

enacted or substantively enacted tax rates. Where there is an unabsorbed depreciation or carry 

forward loss, deferred tax assets are recognized only if there is virtual certainty of realization of 

such assets. Other deferred tax assets are recognized only to the extent there is reasonable certainty 

of realization in future. Deferred tax assets/liabilities are reviewed as at each balance sheet date 

based on developments during the period and available case laws, to reassess 

realizations/liabilities. 

xiii) RESEARCH AND DEVELOPMENT 

 In accordance with the Accounting Standard (AS)-26, the company has no activity of Research & 

Development during the year 2016-17. 

xiv) EARNINGS PER SHARE 

 Basic Earnings per share is computed by dividing the net profit after tax by the weighted average 

number of equity shares outstanding during the period. For the purpose of calculating Diluted 

earning per share, the net profit for the period attributable to equity shareholders and the weighted 

average number of shares outstanding during the period are adjusted for the effects of all dilutive 

potential equity shares.      

xv) CONTINGENT LIABILITIES, CONTINGENT ASSETS & PROVISIONS 

 Contingent liabilities, if material, are disclosed by way of notes and contingent assets are not 

recognized or disclosed in the financial statements. A Provision is recognized, when an enterprise 

has a present obligation as a result of past events and it is probable that an outflow of resources 

embodying economic benefits will be required to settle the obligation, in respect of which a 

reliable estimate can be made for the amount of obligation. 

xvi) TECHNICAL KNOW-HOW   

        The company has not incurred any expenses for the technical know –how. 
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NOTES TO ACCOUNTS  

21.    CURRENT TAX : The provision for current taxes has been made as per detail below: 

                                                             2016-17                   2015-16 

Provision for taxes                           232690.00                202543.00 

22. The provisions for Deferred Tax Liability in accordance with Accounting Standard –22 issued by    

the Institute of Chartered Accountants of India has  been provided for  as per detail below: 

PARTICULARS 
                  2016-17  2015-16 

Diff in net block of assets 
570333.89 440754.79 

Deffered tax Liability 
176233.17 136193.00 

Opening Balance of  DTL                  
136193.00 40709.00 

Prov. Required to be made / (reversed) 
40040.17 95484.00 

 

23.    The Earning Per Share is below: 

                        2016-17                     2015-16 

         Weighted Average number of Equity Shares              3250000 .00                  3250000.00 

          Profit after current tax as per Profit & Loss A/c          733661.20                     651285.83                                 

Basic & Diluted Earning Per Share                                   0.23                                 0.20 

 

     24.  The company has transacted the following transactions with its related parties as per Accounting   

Standard “Related Party Disclosures” (AS-18) prescribed under Companies (Accounting       

Standards) Rules, 2006.  

 

 PARTICULARS  

 

Key Managerial Personnel                          

Mrs. Anuradha Rani, CFO   

Mrs. Shamli Maria,    

Sh. Sunil Dutt Maria, CEO 

Sh. Sunny Maria, Mg. director 

Mr. Sahil Khurana, Company Secretary 

 

Associate entity, Relatives& other entities   over which relatives of the Key Mg. Personnel  

is able to exercise significant influence.                     
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25.   The company has three firms having own proprietorship namely M/s Northlink Tradings, M/S 

Kuber Traders and M/S Capital Agencies deals in trading of Cement during the year 2016-17. M/S 

Capital Agencies is formed during 2016-17 only. The consolidated annual accounts (i.e. 

Balancesheet & P/L A/c) have been prepared for the company and the firms. 

26. The company is NBFC registered with Reserve Bank of India Vide Certificate No.06.00130 

dt.09.09.1998 issued by Reserve Bank of India, Chandigarh. 

27.    CONTINGENT LIABILITIES                                                    2016-17      2015-16  

a. Claims against the company not acknowledged as debts               NIL           NIL 

b. Contingent Liabilities not provided for                   NIL            NIL 

c. Estimated amount of contracts remaining to be executed              NIL            NIL 

 

28.     FOREIGN TRANSACTION: 

          The company has not transacted any foreign transactions during the year 2016-17. 

29. SEGMENT INFORMATION:  

 

 The disclosure requirement of the Standard in term of AS 17 “Segment Reporting” notifiedby the 

Central Govt.under Companies (Accounting Standard)Rule 2006 is applicable to the company 

which is given in the Annexure-I attached herewith. 

 

30. Due to lack of information regarding the status of creditors, the amount outstanding to SSI 

undertaking beyond 30 days could not be given. 

 

31. Balance of RS.657205.13 of Tata Motor Finance is subject to confirmation. 

 

32. Opening Balance of Rs.5488687.80 is still outstanding in Cheque received but not cleared. 

 

33. Interest on FDR of Rs.34700.00 is taken on provisional basis. 

 

34. Balance of Sundaram Finance Ltd. Of Rs. 338753.00 is subject to confirmation. 

 

35. The debit & credit balances are subject to their confirmation from respective parties. 

36.   The Details of Specified Bank Notes held and transacted during the period November 8, 2016 to           

December 30, 2016 are provided below: 

         (Amt. in Lac) 

PARTICULARS Specified 

Bank 

Notes 

Other 

Denomination 

Notes 

Total 

Closing cash on hand as at November 8, 2016               

39.63 
               1.36 

        

40.99 

(+) Permitted Receipts 
                 -               15.68 

       

15.68 

(-) Permitted Payments 
                 -                 0.98 

         

0.98 

(-) Amount deposited in Banks              

39.63 
                - 

       

39.63 

Closing cash on hand as at December 30, 2016 
                 -              16.06 

       

16.06 

 

 

 

 



�

�
�

�

 

37. PAYMENT TO AUDITORS: 

Particular Current Year Previous Year 

Statutory Audit Fee 30,000.00 30,000.00 

Income Tax Matter 10,000.00 10,000.00 

VAT Audit Fees 10,000.00 10,000.00 

 

38. Break up value of exp. incurred on employees who: 

   (a) if employed for one or more than one full year were             NIL                                   NIL 

         in receipt of remuneration which, in aggregate was  

         not less than Rs. 6000000/- 

   (b) if employed for a part of the year were in receipt                   NIL                                  NIL 

        of remuneration which, for any month of that year  

        was not less than Rs. 500000/-     

 

39.   Additional information for the Opening, Purchase,Sale and Closing stock of cement during 2016-

17 is as below: 

(AMT. IN LAKh) 

                                                     CURRENT YEAR          PREVIOUS YEAR 

Particulars Qty (Bag) Amount Qty. (Bag) Amount 

OP. Stock of Cement 3886   11.05 585       1.64 

Purchase 132283   378.78 107127       240.17 

Sale 131030   376.47 103826       263.49 

Closing Stock  5139    15.01  3886       11.05 

 

40. As the net worth, sale and net profit of the company is less than the limits prescribed during the 

current year so section 135 of the Companies Act, 2013 regarding the Corporate Social 

Responsibility is not applicable to the company. 

41.   The company is not registered with The Service tax Act and not paid the service tax liable to pay 

on the Goods Transport Agency services availed during the year 2016-17.  

42.    Previous year figure have been regrouped and/or reclassified, wherever necessary. 

43.    As required by competent authority, the company has trfd. 20% of the net profit before tax i.e. Rs 

193270/- to the General Reserve/Statutory Reserve.     

44.    Note No.1 to 45 pertaining to the Balance Sheet and statement of Profit & Loss Account form an 

integral part of the accounts. 

For Parmod G Gupta & Associates                                   for & On behalf of the Board of Directors 

Chartered Accountants 

FRN.  018870N 

 

Sd/-                                                                                               sd/-                                                    sd/- 

(Parmod G Gupta)                                                       (Sunny Maria)                            (Sunil Dutt Maria) 

Partner                                                                           Mg. Director                                                 CEO 

M. No. 096109                                                          DIN: 01006699                      PAN : AAXPM2719D 

 

                                                                                                    sd/-                                                     sd/- 

                                                                                    (Shamli Maria)                            (Anuradha Rani) 

                                                                                              Director                                                 CFO 

                                                                                  DIN: 02915048                      PAN : ACNPR6359N 
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SEGMENT INFORMATION:        ANNEXURE-I 

 

 The Company has identified two reportable segments mainly via trading of Cement and financing 

& rental income. Segments have been identified and reported taking into account nature of 

products and services, the differing risks and returns and the internal business reporting systems. 

The accounting policies adopted for segment reporting are in line with the accounting policy of the 

company with following additional policies for segment reporting.  

 

a) Revenue and expenses have been identified to a segment on the basis of relationship to operating 

activities of the segment. Revenue and expenses which relate to enterprises as a whole and are not 

allocable to a segment on reasonable basis have been disclosed as “Unallocable”.    

 

b) Segment assets and segment liabilities represent assets and liabilities in respective segments. 

Investments, tax related assets and other assets and liabilities that cannot be allocated to a segment 

on reasonable basis have been disclosed as “Unallocable”.      
 

(ii) As per Accounting Standard on Segment Reporting (AS-17) “Segment Reporting”, the Company 

has reported segment information on consolidated basis including business conducted through its 

two proprietorship firms. 

 

(iii) Further explained that the rental income of Rs. 6.40 Lac has been reported in financing segment. 

 

SEGMENT REPORTING FOR THE YEAR ENDING 31.03.2017 

         (Amt in Rs) 
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